10 ksacc
10 mapta 2019 roga
Bpemvmsa nanucanus — 240 MUHYT

KoaungecTBo 3ag1a4 — 5

Cymma 6asmos — 100

3aKJ/IIOUNTEJIbHBIN 3Tall
MocKkoBckoii onmuMIInaabl IMKOJbLHUKOB — 2019
110 SKOHOMUKE

He nprraiitech autaTh ycaoBus 3a1a49 10 0OObABIECHNAS O HaYa € HAITMCAHUSA OJTUMITAA/IbI.

Pemrenns odopmiisioress Ha oTiesbHOM OJtaHke. Bee 3ajga4dmn TpedyioT 3armucu mopoObHOro perie-
Husi. Bee meiicTBUs B pereHnn JT0JKHBI ObITh 000cHOBaHBI. OTBeT 6e3 000CHOBaHMS, KaK IIPABUIIO,
He OIEHUBAETCH, JaxKe ecJiu OH NMPaBUIbHBIN. Bee yTBepKaeHus, cojiepKalimecsd B PEIieHun, JTOIK-
HBI OBITH JTNOO OOMIEN3BECTHBIMU (CTAHIAPTHBIMHA), JTUOO JIOTHIECKU CJICIOBATH M3 YCJIOBHS 3a/1aH
WM U3 IPEeJbLIyIuX paccy:kaenuii. Bece Heobmen3BecTabie (hakThl, He CJIEAYIONUE TPUBAAILHO U3
YCJIOBHSI, JIOJI?KHBI ObITH JIoKa3aHbl. He mporyckaiiTe Xobl B PEIIEHNN: YKIOPU MOYKET CTaBUTh OAJLIIbI
3a JII0ObIe KOPPEKTHO BBIMIOJTHEHHBIE JEHICTBU, JazKe eCJIM BaM OHHM KayKyTCs MaJIO3HATUTETbHBIMA.
Ecnu B pemennn ecth mpoTmBOpedaliue Ipyr JAPYTY CYKIEHUs, TO OHU He OyIyT OIEHEHBI, jlayKe
€CJIM OJTHO U3 HUX BEPHOE.

WNsnaraiiTe cBOM MBICIH YETKO, HMUMIATE pa3db0PUNBO. 3au€épKHYThIe (bparMeHThl He OyayT IIpo-
Bepenbl. Ecyin BBl xoTHTE, YTOOBI 3a4€pKHYTasl YacThb ObLIA ITPOBEPEHa, SIBHO HAIMINUATE 00 9TOM B
pabore. Besakmit pa3 4éTko obo3HavaiiTe, T/l HAUMHACTCA pellleHne KazKJIoro MmyHKTa 3a1aqu. [lepe
HAYAJIOM DeIeHns] MyHKTa (a) MOYKHO BBIIUCATEH ODIIYIO YaCTh, MOJAXOJAILYO JJIsi BCEX IMyHKTOB, 1
JaJIbIEe CChLTAThLCA Ha Hee.

Ecnu He ckazaHo MHOrO, cunTaiiTe BCe TOBaphl, PeCypPChl, aKTUBbI OECKOHEYHO JIEJIMMbIMU.

Viaun!



Bagadya 1. «GDP —»st10 He Bcé» (20 GasioB)

Hapsy c peittunrom rocyapets 1o nokasarestio peasibuoro BBII na mymy nacesienus, coctan)is-
I0TCS TAKXKe U PEHTHHTHU 110 UHJEKCY PA3BUTHA YeJIOBEYECKOrO IMMOTEHITHAA, KAIeCTBY KU3HU U T. JI.
Cuwnraercd, uro nokazaresb BBII He MoxkeT BbICTynaTh MJjieaIbHBIM HHIMKATOPOM OJIATOCOCTOSHUS.

(a) IMouemy peasbubiit BBII Ha ayriny HaceseHust He MOYKET BBICTYIIATH B KAUECTBE YHUBEPCATBHOIO
UH/IMKATOpa 00IecTBEHHOro Ojarococrosdiusi? UTo He ydauThiBaeT 3TOT mokKazaresb! IIpero-

2KHITE€ HECKOJIbKO (,ZLOCT&TO‘{HO qupréX) Pa3JIM9HbIX IPUMEPOB, B KazK/IOM CJIyda€ IIPUBEIUTE
II0dACHEeHHE.

(6) Hecmorpst HA TO, 9YTO aMEPUKAHCKAs YKOHOMUKA JIEMOHCTPUPYET JOCTATOYHO YCTOWIUBBII 9KO-
HOMHYECKHI POCT B TeUeHNE JITUTETHHOIO TIEPHO/Ia BPEMEHH, HEJIb3sl YTBEPKIATh, YTO YPOGEHD
cuacmovsa (Yposens yodoeaemeopEHHOCTNU AHCU3HDBI0) KazKIOTO aMEPHKAHCKOIO IPazKIaHNHA Pac-
TET BCJIE 32 POCTOM PeAIbHBIX H0X0A0B. OOpaTuMces K rpaduKy HIKE:
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B To Bpems Kak peasibHbBIE JIOXO/IbI HACEJCHUsT POCJIN, CPEIHNN YPOBEHD CYACTbs aMEPUKAHCKUX
rpaxkJaH OCTaBaJICs OTHOCUTEILHO ITOCTOAHHBIM M KoJiebaJicss HesHaunTe sbHo. O0bsiCHUTE, TT0-

qeMy ,ZLOJIFOCpO‘{HbeI SKOHOMUYECKU T POCT HeoOA3aTeILHO BACYET 3a cOOOM yBeJIM4ICeHNE YPOBHA
CHaCTbhsd I'pazKIaH.

Bagada 2. «/lucbasancel B MUPOBOii 3koHOMUKe» (20 6aJ110B)

B nmaugasie 2000-x 1ro/10B B MEPOBOII SKOHOMUKE HAKAILJINBAJINCH 3HAYUTEIbHbIE AucOaaanchl. Tax,
cyMMapHbIii mpoduuT cyéra Tekymmx oreparuit 3a H jer ¢ 2003 mo 2007 rogx B Kurae cocrasiisii
$900 murp, GoJbInas 9acTh U3 KOTOPBIX ObLIa HAIIpaBJIeHA Ha MOKYIIKY J0JIOCPOYHBIX TOCYIapCTBEH-
ubix obsmranuit CIIIA, a TakzKe J0JITOB TOCYIapCTBEHHBIX HIIOTEYHBIX KOMIaHuil. Takzke JT0BOJIBHO
OOJIBIION CIIPOC Ha 9TH OyMaru MperbsBJIstid MHOIHE JIPYrue CTpaHbl A3uu, y KOTOPBIX CYMMAapHO
npodunuT cuéra Tekyumx omnepanuii cocraaa $600 MiIps (13 KOTOPBIX HOJIOBUHA ObLIa MOTPaYeHa
Ha nokynky 6ymar B CIIIA), u crpaner OITEK, norparusmue #a nokynky aktuso B CIIIA okoso
$100 mapx u3 $700 mapa npodunuTa cuéTa TEKYIIUX ONEPAINil.

(a) O6bscHUTE, 9TO TaKOE CIET TEKYIIUX OHEPAIUil i MoYeMy ero mpOoMUIT MO3BOJISIET HOKYTIATH
aKTUBBI JIPYTUX CTPAH.

(6) Ha done Boimeykazanubix cobbrruit B CIITA Bce craBku mporerTa (U J10JrOCPOYHbBIE, U KPaT-
KOCPOUHBIE) JIOBOJIBHO CHJIBHO COKPATUJINCH, 9TO CTAJI0 GECIIOKONTH MOHETApHbBIE BJIACTHU, I10-
CKOJIbKY OKa3bIBAJIO CTUMYJINPYIOIee BO3/IEHCTBIE Ha SKOHOMUKY W MOIJIO IIPUBECTH K POCTY



nndssanun. B oreer na 3to ®PC navana npeanpuHuMaTh CTaHIAPTHBIE MEPbI CJIEPKUBAIO-
et MOHETAPHON NOJIMTUKH, 9TO HEIOCPEICTBEHHO IPUBOAUT K POCTY KPATKOCPOYHBIX CTABOK.
OObsicHuTe MeXaHU3M, Yepe3 KOTOPBIH TOBBINIEHNE KPATKOCPOUIHONW CTABKU IPOIEHTa MOTJIO
IIPUBECTU K POCTY JOJITOCPOYHBIX CTaBOK.

(B) Hecmorpst Ha TO, 9TO cTaHIapTHAST SKOHOMUYECKAs JIOTHKA TOBOPUT O TOM, UTO JIOJTOCPOU-
HbIE CTABKH JIOJIKHBI MEHATbCA Bejes 3a KpaTkocpodubivu, B CITA crasku mo 10-yieTHum
obIUTaIsM He U3MeHWINCh 1ocie roBbienns ctaBok OPC. O0bscuuTe, Kak JJAHHOE MTOBEIe-
HUE CTABOK MOXKET ObITh CBS3aHO ¢ HMPOMUIIMTOM cuéra TeKymux onepanuii B Kurtae, crpanax
OIIEK u apyrux a3marcKux cTpaHax’!

Bagada 3. «IIpopsiB un crabuiabHocThy (20 6aJ1I0B)

B crpane X mpaBuTeIbCTBO U HMEHTPOOAHK IBITAIOTCA YJIYUIIATH MaKPOIKOHOMUIECKYIO CHUTYya-
1110, & UMEHHO JOOUTHCH CTAOUIHLHOCTU (T. €. HU3KOH U mpejickaszyeMoil I/IH(bJIHLLI/H/I) U 3KOHOMUYE-
CKOI'O IIPOpPbIBa (T. €. caeJjiaThb Tak, ‘{T06b1 YPOBEHDb BBIIIyCKa 6bIJI BBIIIE IIOTCHIIMAJIBHOI'O 3H&‘I€HI/IH).

[ycrs 7 m y¢ — xenaempie (desired) yposnm madaAINMM 1 BLITycKa B cTpane X. Momertapmyio
MOJTUTUKY B CTpaHe X OCYIIECTB/IAET MeHTpaJbHbIH OaHK, 9bU MOTEPHU M3-3a OTKJIOHEHUS UHQIAINN
U BBIIIYCKA OT KEJIAEMBIX YPOBHeil cocrasisitor L = (7w — 7rd)2 + ay — yd)z. Taxum obpaszom, Tem
JlaJIbiie ypoBeHb UHQMJISIHH OT 7 wm YPOBEHDb BBIIIyCKa OT yd, TeM XyzKe MeHTPoOaHKy; o > () —
rapamMeTrp, IOKa3bIBAIOIIN, KaK /I [eHTPOoOaHKa COOTHOCSTCS TIOTEPH, CBA3aHHBIE ¢ WHMJISIeR 1
C BBIIIYCKOM.

NsBecTHO, UTO hakTUIECKUE YPOBHU NH(JISIINNA U BBIITYCKa B cTpaHe X B JII000I MOMEHT BpEMEHHI
YJOBJIETBOPSIIOT YCJIOBUIO T — ¢ = A(y — y*), nie m° — ozKujjaeMblii ypoBeHb UHMIISINN, §* — HOTEeH-
IHMaJbHBIA YPOBEHB BBIITyCKa, A > (0 — mapamMeTp, OTpazKaroluii, KaKOMYy OTKJIOHEHUIO HHMJIAIIH OT
O2KNJJaeMOI'0 YPOBHA COOTBETCTBYET €JMHHNYIHOEC OTKJIOHCHHE BBIIIYCKa OT IIOTCHIUAJIbHOI'O YPOBHI.
DTO ypaBHEHIE IPUHSITO Ha3bIBATh KpUBOii JIykaca.

HenTpanbubiii 0aHK, MUHUMU3UPYIONINNA CBOU IOTEPH, B PaAMKax CBOEil MOHETApHON IMOJTUTUKHI
MOXKET BBIOMPATH J1I000€ 3HAUYECHHE YPOBHA MH(JISINN, BO3IEHCTBYSI Ha COBOKYIIHBINH CIIPOC.

(a) Pasymmuo 66110 6bI cunTaTh, 9To ¥4 = y*; OHAKO JaHHAA MOJEIb CTPOMTCS Ha HPEIIOCHLIKE,
qTO yd > y*. [Touemy B peajibHOM MUpe IEHTPOOAHK MOXKET KeJIaTh TapreTUPOBATh BBIIIYCK Ha
ypoBHe BBIIe norenmmaabioro? Kpome Toro, mogpaszymesaercs, aro ¢ > 0. ITouemy cospe-
MEHHBIE TIEHTPOOAHKN OOBITHO TapreTUPYIOT WHMIAINIO HA YPOBHE BBIIIE HYJIEBOr0O?

(6) Kakoit ypoBeHb nHMIIANNN T yCTAHOBUT IIEHTPOOAHK B 3aBUCUMOCTHU OT CUTYAIIMH B SKOHOMHUKE,
T. e. oT mepemennnix 7, y?, a, T, y*, A?

(B) IIpemmosoxKum, 9T0 OXKUTAHNS SIKOHOMIUIECKIX Al€HTOB B CTpaHe X PayuoHaAbHbl. DTO SHAUIT,
9TO areHThl 3HAIOT CTPYKTYPY SKOHOMHUKH U (DYHKIMIO MOTE€Ph IEHTPOOAaHKa (B TOM ducie
3HAIOT, YeMy paBHbl Beqmunnbl 74, y¢, a, 7€, y*, \) U Ha OCHOBE TOrO CHOCOOHBI B TOYHOCTH
IIPOIHO3UPOBATH IIOBEJIEHUE IEHTPAJIHHOrO OAaHKa, O0KUJasi MMEHHO TOT yPOBEHb UHMJIAINIH,
KOTODBIit Oyjier «HazHaden». CTasio ObITh, B PABHOBECUU OYKUJIAEMbI 1 (haKTHIeCKUil ypOBEHb
undJisun copragayT: m = ¢ Kakne Oy/yT paBHOBECHBIE YPOBHU UHMJISIIUN U BBIITYCKA?!

(r) Homycrum, B3amMojeiicTBre Tenepb JUIUTCS He OJUH, 8 HECKOJBKO MEePHOJIOB, B KayXKJIOM W3
KOTOPBIX MOTEPH IeHTpobaHKa U Kpubas JIykaca mMmerorT oamHakoBbiii Buj. ndasdimmonnbie
OXKUJIAHWS Terepb (DOPMUPYIOTCS MHAYEe: B KayKJIOM IIEPUOJIE OXKUIAeMblil yPOBeHb MHMJIAIINN
paBeH (haKTUIeCKOMY YPOBHIO HHMIIAIMN IPEJBLIYINEro IIEPHOJIA, T. €. Ty = M;_1. ITO HA3bIBA-
ercs Haushvle (cmamuyeckue) oxuganusi. [leHTpobaHK «OIM30PYKUil» : B KaXKJIOM [EPUOJIe OH
MHHHUMHU3UPYET CBOU TEKYIIHE IIOTCPpU, HE IIPUHUMaAd BO BHUMaHUE IIPECAbIAYIINC UJIN CJICIYIO-
e rnmepuojbl. BepHo jiu, 910 cO BpeMeHeM yPOBHU MHMJIAIIMN U BBIITYCKa CTAOUIU3UPYIOTCI
OKOJIO KaKMX-TO 3Hadennii? Ecan ga, To Kakux?



() Unrepnperupyiite pe3yJjbTaThl, MOJYUYEHHBIE B MPEJIbIIYNMX MyHKTaX. Kak HaiileHHbId ypo-
BeHb HHQJISAIINA COOTHOCUTCS (MeHbIIe/paBeH /6oJiblie) ¢ TapreTupyeMbiM ypoBaeMm? Kak Haii-
JICHHBIA yPOBEHD BBIITYCKA COOTHOCUTCS C TAPIeTUPYEMBIM M IIOTEHINAILHBIM yposHeM ! [Togemy
Tak, a He uHade?!

Banagda 4. «Makcumanbublii mpoduiuT» (20 6a1710B)

B crpane Anbda npoussojuTces n morpebsisiercs Beero jiBa Topapa— X u Y. B 2018 romy o6bém
pou3BoIcTBa ToBapa X cocraniian 100 egunur mpu nene H0 pyoOJieit 3a e IMHAILY, & 00BEM TTPOU3BOJI-
ctBa ToBapa Y Obu1 pasen 110 exununam upu mene 100 pybuteit 3a eaunuity. B 2019 rogy dyuximun
cIpoca Ha ToBap X M €ro mnpejjioxkeHus: nMmetor Buj rqy = 400 — 2p, u s = 2p,. OyHKINUM ciipoca Ha
ToBap Y U ero IpeJJIoyKeHusl, B CBOIO ouepe/ib, 3a/iaHbl ypasHeHuamu yq = 200 — 2p, u y, = 2p,.

B 2019 romxy mpaBuUTE/BLCTBO IJIAHUPYET YCTAHOBUTH IOTOBAPHBIN HAJIOT, B3MMAEMbIH C ITPOU3-
Bo/ATE el ToBapa X. Ipyrux MCTOYHUKOB JIOXOI0B, KPOME MOCTYIIJIEHNH B Ka3Hy OT 9TOTO HAJIOTA,
y TocyIapcTBeHHOTO OrojizKeTa HeT. TakyKe IMpaBUTEILCTBO COOMPAETCs BBECTU ITOTOBAPHYIO CyOCH-
JIMTO, BBILJIAYUBAEMYIO IIPOU3BOIUTEISIM ToBapa Y. Bee pacxopl rocy1apcTBEHHOTO OI0/IZKETa, KpOMe
BBITJIATHI JIAHHON cyOcunu, pukcupoBanbl u coctapiadior 1000 pybiteit B ros.

(a) Omupemesnre, KakOro MakCHUMAJIbHOrO TpoduiuTa GIO/ZKeTa MOXKET JIOCTHYDL IPABUTEHLCTBO
B 2019 roay B paMKax yKa3aHHOW MOJUTUKU TpH ycjioBuu, 91o peanbubiii BBII crpanbr Ab-
da B 2019 rogy mno cpasuennio ¢ 2018 rogom mosken Bbipactu Ha 25%7 Ilpu onpeenenun
peasibroro BBII cunraiite 2018 rom 6a30BbIM.

(6) U3 kakux coobparKkeHWii, MOMUMO YHOMSHYTBIX B YCJOBHM 33Ja4d, MOXKeT WCXOJUTH [PaBH-
TeJILCTBO IIPU OTIPEJIETICHIH BeJIMIUHBL JeduruTa/ mpoduinTa rocyIapcTBeHHOro 61okera’

Bagada 5. «BajancupoBka Oro2KeTa u noA/iepKKa HacejaeHus» (20 6asioB)

B crpane Z Tosap X mpomsBOIUTCH €IMHCTBEHHON (DUPMOil, TPUIEM MPOU3BOJCTBO ¢ €JIUHUIL
HPOJIYKIUHI CBS3aHO C U3IeP:KKAMU B pazMepe ¢2 1. e. BuyTpu cTpatbl Z cpoc Ha IPOLYKIIHIO (DUPMDI
orpejiegeTcd KakK g = 35 — p, HO €CTh eIl U KOHKYPEHTHBI MHUPOBOI PBIHOK, HA KOTOPOM (bupma
MOZKET TIPOJIATh JIDO0e KOJMIeCTBO IpoAyKiuu 1o mexe 60 1. e. (3Ty 1eHy dbupma BOCIPHHAMAET KAk
3aJIAHHYIO0), a TPOU3BOUTE/IN ¢ MUPOBOI'O PHIHKA HE MOTYT 3ailTH B CTpaHy Z.

locynapcTBo 06ecrioKOeHO OOHUINAHMEM HaceJIeHUs: TOTOBHOCTD IOTPEOUTEs el BHYTPU CTPAHDI
IJIATUTH 32 TOBAp X HAMHOI'O HUKe, YeM Il€HA Ha MUPOBOM DbIHKe. ['0CyIapcTBO XOUeT MOBBICUTH
6J1ar0COCTOSTHUE CBOUX T'PAXKIaH, OJHAKO JIUIITHUAX JIEHEr Ha 9TO HET, I0O3TOMY HEOOXO/IMMbIE CPEJICTBA
MPUJIETCA COOMPATh HA 9TOM 2Ke phIHKe. ['ocy1apcTBo KejaeT JJ0OUThCs TOTO, YTOObI BHYTPH CTPaHbI
IIPOJIABAJIOCH KaK MOXKHO OOJIBIIIE €IMHUTL TOBapa X, IO3TOMY OHO BBOJUT IIOTOBAPHYIO CyOCHINIO TTO-
TPEeOUTEISIM IO CTABKE S 1. €. 38 KaXKJYI0 KYIJIEHHYIO BHYTPU CTPAHBI €JIUHUILY MPOJAYKINUA. dTOOBI
dunaHCUPOBATH TPOrpaMMy CyOCHIMPOBAaHUS, TOCYJIAPCTBO BBOJUT MOTOBAPHBIN HAJIOI HA SKCIOPT
IO CTaBKe © JI. €. 33 KaXKJIYIO BBIBE3EHHYIO W3 CTPaHbl eIuHuIly npoaykiuu. [Ipu arom obmias cym-
Ma JIeHeT, IMoTpadeHHas Ha IPeJIOCTaBIeHue CyOCU NN, He JIOJIPKHA MPEBBIIATh CyMMY, MOJTyYeHHYIO
OJs1arojiapst HaJIOTY.

(a) Tlo kaxoii craBke ciejyer BBectu cybcuauio? Ilo kakoii craBke ciejyer Beectr Haor? CKOJIBKO
€ JMHNIT HpO,Z[‘yKH‘I/II/I 6y,[[‘eT HpO,ZLaBaTbCH BHyTpI/I CTpaHbI, a CKOJ’IBKO*OTHp&BJ’IHTbCﬂ Ha SKC-
mopt? CKOJIBKO COCTABSIT PAaCXOJIbl HA IIPeJOCTaBIeHe CYOCHINM U JOXO/ bl OT B3UMAHUSA Ha-
Jgora?

(6) Ecu 661 rocymapcTBo paccMaTpUBAJIO TOJBKO BADHAHT BBEJIEHHsI IOTOBAPHOIO HAJIOTA HA IKC-
IIOPT C IEJIbI0 MAKCUMAaJIbHO BO3MOXKHOIO IIOIIOJIHEHUsT OI0/12KeTa, TO 110 KaKOi CTaBKe CJIe0BAJIO
Obl BBECTH TAKOIl HAJIOI?!



